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m PROBLEM (confinued)

21||00[6[C |2 FST | 00[6|C |4 [PST JOO6|1 (S [£0STHOO(6 (T |S JLOST .
= | £9|€|9 £ 00T £9|€19 (41002 Xe ], ou] "payq Jojje auroou] N
celGlZ]6 ST | 00|6]|C|L[FST Q00|61 |S JL0STllee|G ]S |Z [0 SOI8|Y £ [ |SO|8 VI PF |SC|9 16 [C [cPLI)| ST 96| |chs
= 80|8|6(8 001 80|18l618| 0olofofojoot dxg xe], awoou] [erepay |f-
0of819|¢ oof8|s|(c S}9SSY JUE[] U0 SSO|
¥ 00|T|S|2]¢ 00]0101F | 0ol T|s(cle asuadxy yse1epu]
00]81819 00|0|F ® 008 [¥[9 owodu] 3sa1ou] || &
" 00181714 0018 |V |4 §]98SY JUE[J U0 uTeq)
ar 00|8|S (T[0T o0o[8|<|T|oT asuadxy sonrmn |fas
a oolo|t|4]8 00/0|T|4(8 “dxg spmosoy srqnasqooun [fas
4 oojojofe [t 00{0[0[6 | T o> asuadxy sarpddng |l
" 00|8|T|F|8LT 00[8|T|F|8LT asuadxyg Arereg |f.-
e 00|S|T|C|¥ 00|8|T|C|¥ asuadxy 1meday [|s-
= oofofofolsc 0o[ojojo|sc ssuadxyg Uy (|
e 00|87 | |FT oolsl¥|z|¥L asuadxy soxe] [orde ] [fe-
= oo|e|8 7|91 oolc|8|r|ot asuadxy snoauefEasIy (|:r
» oojojols|z 00{0[0[S 2 @ asuadxy souemsuy ||,
" oojojo o fs oolofojols @ ‘dmbg 2x035—0suadxy ado( [
a 00|06 T |¥ 00[0|S|T|F & *dmbyg sogjo—oesuadxy 1doq [l
. oo|8|s|c|ot 00|8]S|C|oT asuadxg 0o, pre)y y1pa) |[a
e acly °rd k4 BAD pue 1oYys ysed |l..
" oo|e|8|¥|9c oolc|8|¥|oc asuadxg SursnI2ApY [l
i 00]1814916|€T 0018 IS |6 IET "MOTTY pue surmay] sasepan (fa.
= 00l T|7|8(8 00T 17 (8 18 Junoosi(] saseyam ] |l
e 00|8|T|1]css 00|8|T|T[cas sasepm ..
T oolqIc|T|e oolsleltls MOV pue suamloy sofes ||«
i oola(L{¥v]|e oolslt|¥|e JuNodsI(] s97eg [
L 00| (8| C|e8vl 00(¥|8|C|E8F1 SO[ES |lar
a 0ojo|s|L]0T 00]0l64£[0Cs Areurumg swodu [y

n &

——0¢ \ﬂm ToqUILdo(] Papuy Jesx .HOW,H:

(penunuod) 32aYs 3o

uonerodio) unsny

CENTURY 21 ACCOUNTING. 7TH EDITION

88 ¢ Extra Problems



Exdra form

COPYRIGHT © SOUTH-WESTERN EDUCATIONAL PUBLISHING Extra Problems o 89



Name Date Class

m PROBLEM (confinued)

Austin Corporation

Income Statement

For Year Ended December 31, 20— —

90 « Extra Problems CENTURY 21 ACCOUNTING. 7TH EDITION



Name Date Class

m PROBLEM (confinued)

l L]
Austin Corporation
Income Statement (continued)
For Year Ended December 31, 20- —
3.

Austin Corporation

Statement of Stockholders” Equity

For Year Ended December 31, 20- —
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m PROBLEM (confinued)

4.

Austin Corporation

Balance Sheet
December 31, 20— -
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Name

Date

m PROBLEM (confinued)

Class

4.
Austin Corporation
Balance Sheet (continued)
December 31, 20— —
2.

Income Statement Analysis

Positive Result

Recommended Action

Acceptable % Actual % Yes No if Needed
Cost of merchandise sold Not more than 64.0%
Gross profit on operations Not less than 36.0%
Total operating expenses Not more than 20.0%
Income from operations Not less than 16.0%
Net deduction from
other revenue and expenses | Not more than 1.0%
Net income before
federal income tax Not less than 15.0%
5.
Balance Sheet Analysis
Positive Result i
Acceptable Actual Recon}mended Action
Yes No if Needed
Working capital Not less than
$200,000.00
Current ratio Between 3.0 to 1
and 40to 1
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m PROBLEM (confinued)

6.
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Name Date Class

m PROBLEM (continued)
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m PROBLEM (concluded)

8.
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